LERTA SAVINGS

LOCAL ECONOMIC REVITALIZATION TAX ASSISTNCE ACT (LERTA)
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- 10-YEAR, 100% REAL ESTATE TAX ABATEMENT ON IMPROVEMENTS

. Companies that move into CenterPoint have the opportunity to dramatically lower their operating costs due
“\to a long established tax abatement program. Every building constructed in Merlcle’ FenterPomt Commerce
“&Trade Park receives a 10-year, 100% real estate tax abatement on improvements via the Local Economic
Re\nt\allzatlon Tax Assistance (LERTA) program. This abatement program was apprové ‘by Luzerne County, the

R \Plttstdn Area School district, Jenkins Township, and Pittston Township. |

For itlustration purposes, a tax rate of $0.65 per square foot on improvements was Used for the first year of
the following 600,000 SF example, with modest annual increases thereafter. The annual real estate taxes you
‘will'save when you move into a LERTA-approved building in CenterPoint may vary depending upon the cost of
construction required to meet/your exact speC|f|cat|ons Contact Bob Besecker, Jim Hllsher, or Bill Jones of
Mericle’s Leasing Team for a detailed savings estimate.

Mericle, a Butler Builder™, is proud to be part of 570.823.1100 | mericle.com
a network of building professionals dedicated to Jﬂlﬂ
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providing you the best construction for your needs. o @ O o @ COMMERCIAL REAL ESTATE SERVICES




